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1. Description of the situation on the market 

1.1 Main regulation (National) 

 

Serbia has adopted the following legal regulations in the field of energy, which objectives are settled in: 

 The Law on Energy 

 The Development Strategy of Serbia until 2015.  

 The Program implementation of the Energy Development Strategy of Serbia from 2007-2012.  

 

To achive these objectives, it is necessary to amend existing regulations with the following laws, which 

will enable the realization of plans in this area: 

 

 The Decree on defining the status of privileged producer 

 Incentives for producers who have the status of privileged producers (feed-in tariffs) 

 

Statutory Framework:  

 Energy Law („Official Gazette of the Republic of Serbia“ No. 57/11, 80/11-amendment), 

 Rulebook on Requirements Regarding Professional Staff and Terms of Issuing and Revoking of Energy 

Licenses („Official Gazette of the Republic of Serbia“ No.117/05,40/06 and 44/06), 

 Rulebook on Conditions Natural Gas Transmission and Distribution Entities shall meet in respect of 

Professional Staff ( „Official Gazette of the Republic of Serbia “No. 93/05) 

 Criteria and Standards for determining Energy License Fee („Official Gazette of the Republic of Serbia 

“No. 76/11), 

 Decision on Coefficient Value for Calculation of Energy License Fee 

 
1.2 Evolution in the liberalization 

 

By adopting the Law on Energy in 2004 the introduction of competition was started in the electricity sector 

of Serbia, to maximize the efficiency of the sector through the effects of market mechanisms in the 

production and supply of electricity, while maintaining the economic regulation of activities of 

transmission and distribution as natural monopolies. On the effective date of of the Law, all electricity 

consumers are heading for the customers, in accordance with the law, provides electricity retailer 

established to supply tariff customers under the Public Enterprise "Electric Power Industry of Serbia" at 

regulated prices. At the same time buyers who meet the criteria laid down by the Law provided the 

opportunity to obtain the status of eligible customer and thereby acquire the ability to purchase electricity 

on the open market. In the first phase, starting from the date of entry into force of the Law on Energy, the 

electricity market was potentially open to all customers whose annual electricity consumption was above 

25 GWh. 

 

From  January 2007. by the decision of the Council of the Energy Agency of the Republic of Serbia, the 

right to acquire the status of eligible customer is available to all electricity customers with annual 

consumption above 3 GWh. This is potentially open 21% of the electricity market (for about 350 

customers). 

 

Since February 2008. by the decision of the Council of the Energy Agency of the Republic of Serbia, the 

right to acquire the status of eligible customer is available to all customers except for households with an 

annual consumption of less than 200,000 kWh. This is potentially open 47% of the electricity market. The 

gradual opening of the electricity market of Serbia will continue until full market opening, to which Serbia 

http://www.aers.rs/FILES/Zakoni/Eng/Zakon%20o%20energetici_57-11.pdf
http://www.aers.rs/FILES/Zakoni/Eng/Zakon%20o%20energetici_57-11_ispravka_80-11.pdf
http://www.aers.rs/Index.asp?l=2&a=37.1
http://www.aers.rs/Index.asp?l=2&a=37.1
http://www.aers.rs/FILES/Licence/Naknada/Eng/2011-10-04%20Criteria%20Licence%20Fee%20OJ%2076-11.pdf
http://www.aers.rs/FILES/Licence/Naknada/Eng/2011-10-04%20Criteria%20Licence%20Fee%20OJ%2076-11.pdf
http://www.aers.rs/FILES/Licence/Naknada/Eng/2011-10-04%20Criteria%20Licence%20Fee%20OJ%2076-11.pdf
http://www.aers.rs/FILES/Licence/Naknada/Eng/2011-10-04%20Criteria%20Licence%20Fee%20OJ%2076-11.pdf
http://www.aers.rs/FILES/Licence/Naknada/Eng/2011-10-04%20Criteria%20Licence%20Fee%20OJ%2076-11.pdf
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is committed by ratifying the Treaty of establishing the Energy Community, by which Serbia has assumed 

the responsibility to open the market for households too, by 01 January 2015. 

 

1.3 Current situation (number of suppliers, free segmentation..) 

 

Current situation in the case of Serbia is mainly described in addition below: 

 

 Lack of reliable energy data. The most striking finding is that reliable energy consumption data are 

close to nonexistent. This has profound implications. First, it is virtually impossible to calculate 

estimates for EE potential by country or sector, or to establish EE priorities. Second, Serbia is 

unable to prepare high-quality National Energy Efficiency Action Plans (NEEAPs). 

 

 High energy savings potential. Annual energy expenditures could decrease by up to US$3.4 billion 

across Western Balkan countries if they could realize their estimated energy savings potential 

through lowering overall annual energy consumption by about 7.0 million tons of oil equivalent by 

2020. 

 

 Increased energy use in all sectors. If no measures are taken to improve EE, energy consumption 

will increase dramatically in the decades ahead.  

 

 Multiple barriers to energy efficiency. Relatively low energy prices, cross-subsidies, lack of 

individual meters or heat cost allocators for heat consumption, and high levels of non-payment, are 

major barriers to EE in Serbia. Other significant barriers include gaps in the institutional, legal and 

regulatory frameworks; lack of EE training programs for professionals such as architects, building 

contractors, and energy auditors; high initial investment costs for EE technologies; a lack of 

financial, technical, and administrative incentives to introduce EE improvements; and a lack of 

consumer information and awareness in most sectors. 

 

 Capacity building is needed. In Serbia the institutional framework for EE requires substantial 

improvement. Successful institutional frameworks provide an enabling environment for EE through 

discrete but interlocking elements that must function together to ensure implementation. 

 

Also, Sebia is heavy dependence on hydrocarbons imported from outside the region. Energy markets in 

Serbia would benefit from enhanced demand-side efforts and energy efficiency measures across all sectors. 

 

In the energy sector in particular stands out a public company - Power Industry of Serbia (EPS). This 

company vertically integrates use of natural resources - extraction of coal and hydro power, coal transport, 

electricity generation, electricity distribution and supply of energy to consumers, metering, billing and 

collection. There is very complex, multifaceted relationship between this company and the budget of the 

Republic of Serbia, of course, there are macroeconomic and fiscal importance. EPS has preserved a high 

level of production during the period of sanctions and the 2000's until today. In addition to EPS, there are 

several producers whose share of the final forms of energy production is very small compared with these. 

Bearing in mind this fact, we can conclude that the EPS is the monopolist in performing this type of 

activity. Elektrovojvodina is being supplied by share of 96% by Power Industry of Serbia (EPS)., while the 

remaining 4% is mostly from the factories that produce electricity for their own needs. 

 

Distributor of electricity in the territory of Vojvodina is Elektrovojvodina, Public Company for Electricity 

Distribution, based in Novi Sad. Distribution of electricity to end users is done in two ways. One is through 

the ten power distribution companies and the other is the direct supply of the four largest industrial users. 
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The Company Elektrovojvodina is largest direct supplier to industrial users as follows: the 110 kV voltage 

level: HIP- Petrochemical Pancevo, Fertilizer Plant-HIP Pancevo, Lafarge BFC-Beocin, mine Kovin, and 

on the voltage level of 20 kV: Matroz-Sremska Mitrovica. Distribution of electricity to final consumers is 

carried out by the seven electricity distribution companies, which are part of the company (ED Novi Sad, 

ED Subotica, ED Pancevo, ED Zrenjanin, ED Sombor, ED Ruma, ED Sremska Mitrovica). On the territory 

of Vojvodina where manufacturing capacities for combined heat and power production (CHP Zrenjanin, 

Sremska Mitrovica and Novi Sad) were built three, are operating within the PD Pannonian thermal power 

plants Ltd. within the EPS, based in Novi Sad. The total installed capacity of generators of Pannonian CHP 

is 425 MW, while permanently available net power is 363 MW. The usual annual production of these 

plants had previously ranged between 650 and 780 GWh, which is significantly lower than it can produce. 

Electricity is also produced in industrial power plants, but it is only used for their own needs. 

 

 
 

Figure 1. Electricity Network of Serbia 
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2. Description of the municipality of Titel 
 

Titel is a town and municipality in the South Bačka District of the Vojvodina, Serbia. The town of Titel has 

a population of 5,831, while the population of the Titel municipality is 16,936. It is located in southeastern 

part of Bačka, known as Šajkaška. 

 

 
 

 

 

 
 

Titel municipality encompasses the town of Titel, and the 

following villages: 

 Vilovo 

 Gardinovci 

 Lok 

 Mošorin 

 Šajkaš 

 

 

http://en.wikipedia.org/wiki/South_Ba%C4%8Dka_District
http://en.wikipedia.org/wiki/Vojvodina
http://en.wikipedia.org/wiki/Serbia
http://en.wikipedia.org/wiki/Ba%C4%8Dka
http://en.wikipedia.org/wiki/%C5%A0ajka%C5%A1ka
http://en.wikipedia.org/wiki/Vilovo,_Serbia
http://en.wikipedia.org/wiki/Gardinovci
http://en.wikipedia.org/wiki/Lok,_Vojvodina
http://en.wikipedia.org/wiki/Mo%C5%A1orin
http://en.wikipedia.org/wiki/%C5%A0ajka%C5%A1
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Town in the extreme southeast of Backa, between the Danube and Tisza. From Belgrade is 50 km 

away, from Novi Sad 40 km and 30 km from Zrenjanin. It has the shape of an irregular square 

with clear boundaries separate the east and south that make up the Tisza and Danube. Current 

population of the town in 2011 is 16026 inhabitants. The territory of the municipality has an area 

of 270 km
2
 of which 190 km

2
 of arable land.  The territory of the municipality are Titelski Hatari 

six larger and smaller settlements as follows: Titel, Locke, Gardinovaca, Vilova, Šajkaš and 

Mošorin. In these limits Hatari these settlements include 263,5 square kilometers. According to 

the size of the territory Titelski municipality is among the smallest municipalities in Vojvodina. 

The size of the settlement Titel municipalities are very different. The biggest are (68,6 km
2
) and 

Mošorin (68,0 km
2
), Šajkaš (38,6 km

2
), Gardinovci (32,5 km

2
), Locke (29,6 km

2
) and Vilovo 

(26,1 km
2
). By population Titel municipality is also one of the smallest in Vojvodina. With 

16026 inhabitants it is in ninth place from the end. http://www.opstinatitel.rs/ 

 

3. Description of the energy consumption in municipality 
 

The electricity consumption and other relevant data such as amount of energy and financial cost 

for it are presented in the tables below. From the presented data (Table 1.) it can be seen that the 

consumption of electricity from the year 2008 to 2010 has a increasing tendency in both private 

and public sector which is a result of low awareness of self implementing energy efficiency 

measures by the municipality citizens. In the public sector special attention should be pay on the 

educational institutions which are the major electricity users in this survey. Right after them are 

health centers and administrational buildings. 

 
Table 1. Energy consumption and costs for municipality 

 
2008 2009 2010 

[MWh] [RSD] [€] [MWh] [RSD] [€] [MWh] [RSD] [€] 

Households 28970 198154800 1801407.27 29072 198852480 1807749.82 30361 207669240 1887902.18 

Educational 

institutions 
386 2459350.11 22357.73 392 2513305.67 22848.23 396 2908133.27 26437.58 

Health centers 96 569498.99 5177.26 105 658694.09 5988.13 121 801707.65 7288.25 

Cultural 

institutions 
21 147332.70 1339.39 29 205876.13 1871.60 32 178443.67 1622.22 

Administrational 

institutions 
83 538384.25 4894.40 87 629527.12 5722.97 109 830584.03 7550.76 

Other 6752 46183680 419851.64 6751 46176840 419789.45 6494 44418960 403808.73 

Public Lighting 816 5581440 50740.36 1012 6922080 62928.00 768 5253120 47755.64 

Σ 37124 253634486.10 2305768.06 37448 255958803 2326898.21 38281 262060188.6 2382365.35 

 

 

http://www.opstinatitel.rs/
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Figure 2. Energy consumption in public sector 

 

3.1 Definition in the contract of the formula of the electricity price 

 

Selling price of electricity in Serbia is about 6.5 € cents / 

kWh in 2011. year (EPS 2011). Price of electricity in 

Serbia is formed under high influence of socio-economic 

situation in the country, ie. adapted to life standard 

population. The actual economic cost of electricity is 

close to prices of other Balkan countries and some 

European Union countries, ie. it is between 9 and 10 € 

cents / kWh (Europe's Energy Portal 2011). At this price 

would be possible to export electricity to all the 

surrounding countries, and in the European Union. By 

implementation of energy efficiency measures the lack 

of electricity in the system could be compensated and it 

will be possible to achieve excess, which can be 

exported to achieve a profit of several hundred million 

euros per year.  

 

 

 

 

 

 

Figure 3. Structure of electricity price 

 

0% 50% 100% 

2008 

2009 

2010 

2008 2009 2010 

Educational institutiones 386 392 396 

Helth centers 96 105 121 

Cultural institutiones 21 29 32 

Administrational institutiones 83 87 109 

Other 6752 6751 6494 

Public Lighting 816 1012 768 

Energy consumption in public sector [%] 
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3.2 Quantity of RES on the total electricity consumed 

 

Renewable energy is not used officially in the public sector, while the households of these use the 

of exploitation of biomass in form of residues from fruit and agricultural  activities. Accurate data 

on the amount of biomass that is used does not exist yet. Also, it is important to note that the 

municipality is located in the region which is very suitable for exploitation of solar energy. 

 

4. Analysis of supply 

At this moment there are no different alternatives for municipality energy supply. The EPS 

(monopolist on the Serbian energy market) supplies this municipality through its distribution 

company Electrovojvodina which later distributes electricity through its branches.  

 

In inability to perform the analysis of electricity supply on the current state in following it will be 

shown a few directions in which further planning should be aimed: 

 

1. The Luxembourg company "Securum Equity Partners Europe," plans to build solar park 

in Vojvodina. The project will be completed in about four years and provides the 

installation of photovoltaic systems on the total land area of 3000 hectares. Company on 

17 November of 2011 signed with the Serbian government a framework agreement for the 

implementation of investment projects in renewable energy, and to the construction of 

100 photovoltaic fields of 10 megawatts (MW), the total installed capacity of 1000 MW. 

This company is a potential supplier of the previously mentioned municipality. 

 

2. 72% of the total biomass of Serbia is situated in Vojvodina, therefore construction of 

decentralized biomass CHP plants is a very important point for future planning in this and 

other municipalities. Construction and exploitation of these plants and any plants which 

produce biogas and waste treatment plants for energy purposes, can significantly reduce 

import dependency and lead municipalities to a considerable level of security of supply. 

 

3. The implementation of photovoltaic systems in certain facilities of the public sector, can   

provide a secure electricity supply of the same also. In this way the investment for the 

proper dimensioning of the system is relatively quickly returned, and the municipality will 

have more funds in its budget, which can be used for further development in energy or 

any other sector.  

 

4. Today, in Serbia are more than 50 companies (the list of companies can be found in 

appendix) that have license to sell electricity to large customers. However, they have no 

one to sell electricity as prices are below the national electricity market. Electric Power 

Industry of Serbia (EPS) sells electricity not only to households and other small 

consumers, but also large who choose to be supplied from the EPS.  Prices for households 

and others that choose to be supplied by EPS are still controlled by the state. It is planned 

that this will change in 2012 and 2013 and that responsibility for determining the price 

takes the Energy Agency of Serbia. Law on Energy stipulates that from 2015 the 

households obtain the right to choose their own supplier. Price of electricity of Serbia, 

even with price increases of 15.1% from April 2011 is lower than in any EU country. It 

now stands at 6.83 dinars, or about 6.6 euro cents, while the price of electricity per 
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kilowatt hour in EU on 1 January, with taxes, was amounted from between 9.7 euro cents, 

as it was in Bulgaria, to 26 euro cents in Denmark. In addition, regular payers of Serbia 

have an additional discount of 5%. According to the data provided by Energy Agency of 

Serbia from the beginning of a year, electricity prices for households in the Western 

Balkan countries are lower than in the EU - without taxes in Macedonia is 5.23 eurocents 

per kilowatt hour, in Bosnia and Herzegovina 6.16 eurocents, 6.24 in Albania, 8.52 

eurocents Montenegro, and in Croatia 9.34 eurocents per kilowatt hour. In order to enable 

the inclusion of Serbia in the South East European electricity market, electricity of Serbia 

should be in between 60 and 70% higher than now. 

 

It is very important to note that it have been tried to get in contact with the companies licensed to 

provide services in terms of electricity trading. They have been sent to fill in a simple 

questionnaire (the questionnaire can be found in appendix) and unfortunately no response was 

present. Also, about 80% of these companies left as their contact telephone a telephone number 

of a law firm or accounting company. According to the information we managed to obtain the 

license owners are private entities or companies who only have the license to perform this kind of 

business but still not doing so. The main reason is low electricity price and a market that should 

develop properly.  

 

5. Benchmark analysis  

EPS has introduced tree types of discount:  

 

 11.89% discount on the price of electricity for households that consume up to 350 kWh 

per month and have no debts. According to the company's estimates, about half of all 

Serbian households, or 1.5 million, will exercise this right, aimed to encourage consumers 

to decrease their electricity consumption.  

 

 Socially vulnerable citizens who consume up to 350 kWh of electricity per month will be 

entitled to an additional 35% discount. 

 

 5% discount for execution of obligations on time 

 
The following table presents current types of discounts on Serbian electricity market provided by the EPS. 

Furthermore, this table also shows an affection of each type of discount on current electricity price per 

unit (6.6 [c€/kWh]) in Serbia and on average electricity price in surrounding countries (It is very likely 

that this price of electricity will be common in Serbia's future). 
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Teble 2. Current discounts and their affection on the price 

Current 
Discount 

Types 

 
Discount Description 

Discount impact on 
current electricity 

price 6.6 euro cents 

Discount impact on 
electricity price 0f 

9.7 euro cents 

5% This discount for bill payment by due date 6.27 9.22 

 

11.89% 

A discount for rational consumption (a 

month consumption under 350 kWh) - 
calculated the amount of total energy, power 

and measuring point 

 

5.42 

 

7.97 

35% 
The social discount - calculated on the 
amount "total energy" in the current period 

5.26 7.73 

 

Baring in mind the energy consumption, energy costs and population or number of users in public 

sector, it was possible to create relevant indicators shown in table 3. 

 
Table 3. Energy Indicators of Municipality 

 

Energy Indicators of Municipality 2008 2009 2010 

Energy consumption per municipal capita (MWh / capita) 0.0875 0.1014 0.0890 

Energy consumption per employee in the public sector (MWh / 

employee) 

0.2268 0.2342 0.2514 

Cost of energy per municipal capita (€ / capita) 5.2733 6.1999 5.6567 

Energy costs per employee in the public sector (€ / employee) 81.1750 87.5744 103.1221 

 

From the table above can be seen that in this period, these indicators changes and show a growing 

trend in terms of energy consumption. As for the cost for energy are concerned, an increasing 

trend is present also. Changes of unit electricity price are having direct impact on the trend 

formation. 
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APENNDIX 

 
The content of the questionnarie: 

 

 
1. When you have obtained a license for doing this business? 

 

2. Do you currently do business (if you are able to briefly describe your business, clients or target 
groups)? 

 

3. If the answer to 2 is negative, give reasons why this is so? 

 
4. What is your attitude towards the liberalization of of energy markets in Serbia? 

 

5. Do you think that the liberalization process taking place just as it should (short comment)? 
 

6. Would you promote your business through some form of discount (as it currently EPS does) or 
other forms of promotion in order to gain customers when the energy market fully open? 

 

7. In your opinion, when it is realistic to expect the opening of market in terms of electricity? 
 

8. Do you think that the liberalized energy market of Serbia will be interesting and why? 
 

9. What or whose market would suit you (eg. of region or country and briefly reasons)? 
 

10. Are you able to do business in Serbia at the moment with customers from the public sector 
(Administrative institutions, hospitals, schools, public lighting, etc..)? 

 

11. If electricity prices were like in Croatia (9.61 c € / kWh) and Bulgaria (9.7 c € / kWh), and 

consumers have about 40 GWh / month, what your offer would be like? 
 

12. If the price of electricity was 10 c € / kWh, would you be able to provide your customers with 

some form of discounts or benefits (example)? 
 

 

In the following table (table 4) are shown the companies that are producers of electricity from 

renewable energy sources, which is then bought by EPS according to current feed in tariffs. 

 

Also, table 5 presents companies that are licensed for trade of electricity in the electricity market. 
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Table 4. Register of licenses - Production of electricity with the total installed capacity of 1 MW or more (the number of licenses: 11) 

 

 

 

 

 

 

Ordinal 
number 

Number and 
date of issuing 

 
Business name, phone 

ID 
number 

Headquarters 
office 

 
Adress 

Number and 
date of 

decision 

Period of 
validity 

(in years) 

1 
008/06-LE-1 from 
6/7/2006 

The company "Hidoelektrane Đerdap", Ltd 
Kladovo 

07715226 Kladovo Trg Kralja Petra 1 312-3/2006-L-1  
from  6/7/2006 10 

2 
014/06-LE-1  from  
14/7/2006 

The company "Panonske termoelektrane - 
toplane", Ltd Novi Sad 

08271259 Novi Sad Bulevar oslobođenja 
100 

312-90/2006-L-1  
from  14/7/2006 10 

3 
016/06-LE-1 od 
21/7/2006 

The Company for Electricity Distribution 
"Elektrosrbija", Ltd Kraljevo, 036 304-398 

07152566 Kraljevo Dimitrija Tucovića 5 312-35/2006-L-1  
from  21/7/2006 10 

4 
021/06-LE-1  from  
7/9/2006 

The company "Drinsko - Limske 
hidroelektrane"  Ltd Bajina Bašta 

20114207 Bajina Bašta Trg Dušana 
Jerkovića 1 

312-183/2006-L-1  
from  7/9/2006 10 

5 
033/06-LE-1  from  
2/10/2006 

The Company for Electricity Distribution 
"Jugoistok" Ltd Niš 

20114142 Niš Bulevar Dr Zorana 
Đinđića 46a 

312-150/06-L-1  
from  26/9/2006 10 

6 
060/08-LE-1  from  
29/10/2008 

The Company  „Milan Blagojević-Namenska“  
joint-stock company, Lučani, 032-817579 

07327153 Lučani Lučani, ulica 
Radnička bb 

312-19/2008-L-I  
from  29/10/2008 10 

7 
0078/11-LE-1  
from  30/12/2010 

The Company „Termoelektrane Nikola Tesla“,  
Ltd Obrenovac 

07802161 Obrenovac Bogoljuba Uroševića 
– Crnog 44 

312-435/2006-L-I  
from  30/12/2010 10 

8 
0081/11-LE-1  
from  27/1/2011 

The Company "Termoelektrane i kopovi 
Kostolac"  Ltd Kostolac 

20114185 Kostolac Nikole Tesle 5-7 312-235/2006-L-I  
from  27/1/2011 10 

9 
0082/11-LE-1  
from  24/2/2011 

ALLTECH SERBIA  fermentation industry,  
joint-stock company, Senta, 024/656-104 

08124345 Senta Karađorđeva bb 312-87/2010-L-I  
from  24/2/2011 10 

10 
0086/11-LE-1  
from  5/7/2011 

GREEN WASTE  Ltd , Beograd, 011/3822-951 20578602 Belgrade Ljubljanska 32 312-112/2010-L-I  
from  5/7/2011 10 

11 
0090/11-LE-1  
from  31/10/2011 

ECO ENERGO GROUP  Ltd , Novi Beograd, 
011/6300-541 

20111607 Belgrade,  
New Belgrade 

Milutina 
Milankovića 9b 

312-115/2010-L-I  
from  31/10/2011 10 
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Table 5. Register of licenses - Trade of electricity in the electricity market (number of licenses: 50) 

Ordinal 
number 

Number and 
date of issuing 

 
Business name, phone 

ID 
number 

Headquarters 
office 

 
Adress 

Number and 
date of 

decision 

Period of 
validity 

(in years) 

1 
001/06-LE-10 
from 15/6/2006 

"HSE BALKAN ENERGY" Ltd. 011/3445-384 20119977 Belgrade Bulevar Mihaila 
Pupina 117 

312-5/2006-L-I  
from 15/6/2006 10 

2 
003/06-LE-10 from 
15/6/2006 

Public Enterprise "Elektroprivreda Srbije", 
011 36-10-580 

20053658 Belgrade Carice Milice broj 2 312-25/2006-L-1 
from 15/6/2006 10 

3 
009/06-LE-10 from 
6/7/2006 

ALPIQ ENERGIJA RS Ltd.  20134771 Belgrade Bulevar Zorana 
Đinđića 64 A 

312-63/2006-L-1 
from 6/7/2006 10 

4 
017/06-LE-10 from 
18/8/2006 

Service and trading company "ENERGY 
FINANCING TEAM"Ltd.  

17520652 Belgrade Španskih boraca 3 312-184/2006-L-1 
from 18/8/2006 10 

5 
025/06-LE-10 from 
7/9/2006 

"ČEZ SRBIJA" Ltd.  20180650 Belgrade Mihajla Pupina broj 6 312-566/2006-L-1 
from 7/9/2006 10 

6 
024/06-LE-10 from 
7/9/2006 

"PCC ENERGIJA" Ltd. - In Liquidation 20182288 Belgrade Maršala Birjuzova 
broj 16/1 

312-550/2006-L-1 
from 7/9/2006 10 

7 
022/06-LE-10 from d 
7/9/2006 

Service and trading company EZPADA Ltd. 20181141 Belgrade Knez Mihailova 22 312-563/2006-L-1 
from 7/9/2006 10 

8 
029/06-LE-10 from 
26/9/2006 

E.ON energy trading Srbija Ltd. , 011/3031-
885 

20185694 Belgrade Bulevar Mihajla 
Pupina broj 6 

312/575/2006-L-1 
from 26/9/2006 10 

9 
031/06-LE-10 from 
26/9/2006 

EGL Ltd. 20189053 Belgrade Milutina Milankovića 
11a 

312-576/2006-L-1 
from 26/9/2006 10 

10 
037/06-LE-10 from 
6/10/2006 

Public Enterprise MORGAN ENERGY EUROPE 
Ltd.   

20203455 Belgrade Resavaska 23 312-603/2006-L-I 
from 6/10/2006 10 

11 
038/06-LE-10 from 
31/10/2006 

GEN-I Ltd.  011/322-7449 20193816 Belgrade,  
New Belgrade 

Vladimira Popovića 6 312-604/2006-L-I 
from 31/10/2006 10 

12 
039/06-LE-10 from 
17/11/2006 

Korlea Ltd.   20192852 Beograd Bulevar Arsenija 
Čarnojevića 70/8 

312-611/2006-L-I 
from 17/11/2006 10 

13 
041/07-LE-10 from 
2/2/2007 

Rudnap Group, Joint Stock Company, 222-
4104 

07033982 Belgrade PC Ušće, Bulevar 
Mihajla Pupina 6/21 

312-26/2007-L-I 
from 2/2/2007 10 

14 
044/07-LE-10 from 
30/3/2007 

Company for domestic and foreign trade 
"PIMA" Ltd. (38111) 3690-259 

06972551 Belgrade Vuka Karadžića 6 312-51/2007-L-I 
from 30/3/2007 10 

15 
045/07-LE-10 from 
26/7/2007 

Service and trading company VERBUND 
Trading Serbia Ltd. , 011/3189 302 

20279150 Belgrade Raška Dimitrijevića 
13/4 

312-78/2007-L-I 
from 26/7/2007 10 

16 
046/07-LE-10 from 
22/8/2007 

Export-import  Company"CONAL-GROUP" Ltd., 
019/801430 

20146010 Kladovo Kladovo, ulica Kralja 
Aleksandra 107 

312-72/2007-L-I 
from 22/8/2007 10 

17 
047/07-LE-10 from 
5/9/2007 

Company for consulting and management 20253754 Belgrade Francuska 17, II 312-75/2007-L-I 
from 5/9/2007 10 
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tasks "Statkraft Western Balkans" Ltd., 011-
222-3758 

sprat, stan 5 

18 
048/07-LE-10 from 
5/10/2007 

Public Enterprise for electricity trading 
REPOWER SERBIA Ltd., 011 3285602; 
063/550-284 

20295171 Belgrade,  
New Belgrade 

Milutina Milankovića 
136A 

312-87/2007-L-I 
from 5/10/2007 10 

19 
049/07-LE-10 from 
18/12/2007 

Company for investment, trade and services 
"PLC INTERENERGO" Ltd., 2187194 

17592343 Belgrade Osmana Đikića 30 312-116/2007-L-I 
from 18/12/2007 10 

20 
050/07-LE-10 from 
28/12/2007 

Service and trading company "Budapest-
Energy Trading SR" Ltd. 

20315075 Belgrade,  
New Belgrade 

Vladimira Popovića 
50/464 

312-130/2007-L-I 
from 28/12/2007 10 

21 
051/08-LE-10 from 
17/4/2008 

Trading Company HEP-TRADE Ltd. 20326000 Beograd Šantićeva 15/7 312- 52/2008-L-I 
from 17/4/2008 10 

22 
053/08-LE-10 from 
29/5/2008 

Public Enterprise for electricity trading „EQM“ 
Ltd., 2184-754 

20283092 Pirot Srpskih vladara 233 312-54/2008-L-I 
from 29/5/2008 10 

23 
055/08-LE-10 from 
21/8/2008 

EVN Trading Ltd., 011 3208900 20381892 Belgrade Cincar Jankova broj 3 312-101/2008-L-I 
from 21/8/2008 10 

24 
057/08-LE-10 from 
6/10/2008 

Company for energy trading „BSP 
SOUTHPOOL“ Ltd., 063/242-827 

20435151 Belgrade Durmitorska 4a 312-105/2008-L-I 
from 6/10/2008 10 

25 
058/08-LE-10 from 
31/10/2008 

ELXIS Ltd., 011 3033649 20006463 Belgrade Hilandarska 23 312-121/2008-L-I 
from 29/10/2008 10 

26 
061/08-LE-10 from 
14/11/2008 

„E&T Energiehandel Serbia” Ltd., 011 3956800 20412364 Belgrade Imotska 1 312-116/2008-L-I 
from 14/11/2008 10 

27 
063/08-LE-10 from 
30/12/2008 

Company for trading and engineering „Merrill 
Lynch Commodities“ Ltd., +442079959091 

20373873 Belgrade Bulevar dr Zorana 
Đinđića 64 a 

312-131/2008-L-I 
from 30/12/2008 10 

28 
064/09-LE-10 from 
29/1/2009 

„Vivid Power“ Ltd.. Beograd, +35929429880 20478438 Belgrade Bulevar Vojvode 
Putnika 24 

312-5/2009-L-I  
from 29/1/2009 10 

29 
066/09-LE-10 from 
27/3/2009 

„EPCG“ Ltd., 105923257 20491515 Belgrade Beograd, Balkanska 
13/II 

312-35/2009-L-I 
from 27/3/2009 10 

30 
067/09-LE-10 from 
8/5/2009 

„JAS Budapest” Ltd., 024 783848 20495421 Čantavir Bajmočka 20 312-34/2009-L-I 
from 8/5/2009 10 

31 
068/09-LE-10 from 
8/5/2009 

BALKAN ENERGETIX Ltd., 011 2670595 20479825 Belgrade - 
Zemun 

Prve pruge 35b 312-25/2009-L-I 
from 8/5/2009 10 

32 
069/09-LE-10 from 
8/5/2009 

Company for the production and distribution 
of fluid power, electrical and thermal energy 
„Decotra Power” Ltd., 011 2442244 

20423200 Belgrade Mekenzijeva 53 312-91/2008-L-I 
from 8/5/2009 10 

33 
0070/09-LE-10  
from 4/12/2009 

GREEK ALTERNATIVE ENERGY Ltd., 
011/2608-410 

17325469 Belgrade,  
New Belgrade 

Palmira Toljatija 5/3 312-119/2009-L-I 
from 4/12/2009 10 

34 
0071/10-LE-10  
from 14/12/2009 

"RAW AND REFINED COMMODITIES" Ltd., 
011/2080-265 

20572221 Beograd Tadeuša Košćuška 30 
sprat III, stan 8 

312-110/2009-L-I 
from 14/12/2009 10 

35 
0072/10-LE-10 
 from 5/5/2010 

ENERGY SUPPLY COMPANY Ltd, 011/301-
7024 

20448997 Belgrade,  
New Belgrade 

Partizanske avijacije 
11 

312-40/2010-L-I 
from 5/5/2010 10 
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36 
0073/10-LE-10  
from 26/5/2010 

TINMAR ENERGY Ltd., +40724-0000-27 20541369 Belgrade Maršala Birjuzova 
1/IV 

312-25/2010-L-I 
from 26/5/2010 10 

37 
0075/10-LE-10  
from 16/6/2010 

A company for production and wholesale 
PLAVA MUNJA Ltd. 

20643811 Belgrade Obilićev venac 12 312-52/2010-L-I 
from 16/6/2010 10 

38 
0074/10-LE-10  
from 24/6/2010 

Company for Trade of Petroleum and 
Petroleum Products “ PETROL” Ltd. 

17454404 Belgrade Patrijarha Dimitrija 
12v 

312-32/2010-L-I 
from 24/6/2010 10 

39 
0076/10-LE-10 
 from 26/11/2010 

The Company for International Mediation, 
engineering, marketing and trading FENIX 
FEN Ltd., 011/2178-941 

20268603 Belgrade,  
New Belgrade 

Majora Milana 
Malnarića 23 

312-92/2010-L-I 
from 26/11/2010 10 

40 
0077/10-LE-10  
from 26/11/2010 

Company for manufacturing, engineering, 
commerce and services EUROPAN PLUS Ltd., 
011/2178-941 

20292563 Belgrade,  
New Belgrade 

Majora Milana 
Malnarića 23 

312-91/2010-L-I 
from 26/11/2010 10 

41 
0083/11-LE-10  
from 24/2/2011 

MVM PARTNER SERBIA Ltd., 011/2632-880 20700483 Belgrade,  
New Belgrade 

Nehruova 132/13 312-9/2011-L-I  
from 24/2/2011 10 

42 
0085/11-LE-10  
from 21/3/2011 

ALPHA POWER SERBIA Ltd., 064/02460278 20692014 Belgrade Vojvode Vlahovića 
49g, 2.ulaz, sprat 3, 
stan 24 

312-12/2011-L-I 
from 21/3/2011 10 

43 
0084/11-LE-10  
from 21/3/2011 

DANSKE COMMODITIES SERBIA Ltd., 
011/3281-399 

20698454 Belgrade,  
New Belgrade 

Dragiše Brašovana 
10/I 

312-4/2011-L-I  
from 21/3/2011 10 

44 
0087/11-LE-10  
from 22/8/2011 

EFT TRADE Ltd., 011/3011-021 20743662 Belgrade,  
New Belgrade 

Španskih boraca 3/IV 312-42/2011-L-I 
from 22/8/2011 10 

45 
0088/11-LE-10  
from 22/8/2011 

Company for production and distribution of 
electricity BIOGAS ENERGY Ltd., 011/309-
5495 

17535102 Belgrade Vukosave Oljače 11 312-41/2011-L-I 
from 22/8/2011 10 

46 
0089/11-LE-10  
from 4/10/2011 

VERDE POWER Ltd., 011/2080-265 20766883 Ada Tadeuša Košćuška 30, 
sprat 3 

312-56/2011-L-I 
from 4/10/2011 10 

47 
0092/12-LE-10  
from 2/12/2011 

Enterprise for electricity trading ENERGY 
ACTIVE Ltd., 010/322-723 

20762918 Pirot Knjaza Miloša 4/26 312-76/2011-L-I 
from 2/12/2011 10 

48 
0091/12-LE-10  
from 29/12/2011 

ACEX Ltd., 011/3830-202; 063/596-934- 
lawyer 

20755245 Belgrade Maksima Gorkog 81, 
III/10 

312-88/2011-L-I 
from 29/12/2011 10 

49 
0093/12-LE-10  
from 23/1/2012 

ENEL TRADE SERBIA Ltd., 011/2625-970 20776943 Belgrade Kralja Petra 13, I 
sprat 

312-111/2011-L-I 
from 23/1/2012 10 

50 
003/06-LE-10  
from 15/6/2006 

Public Enterprise "Elektroprivreda Srbije", 
011 36-10-580 

20053658 Belgrade Carice Milice broj 2 312-25/2006-L-1 
from 15/6/2006 10 
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